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FOLLOWING IS TEXT OF LAST PAGE (PAGE 6) OE SUBJECT PAPER: 

QUOTE: OPERATION BY THE END OE 1976. MOST OF IT, 

HOWEVER, HAS NOT YET BEEN COMPLETED. IT DOES SEEM 
APPARENT, BASED ON ANNOUNCEMENTS WHICH HAVE BEEN MADE, 

THAT STEEL COMPANIES IN THE UNITED STATES ARE NOW IN A 
PERIOD OF VERY LARGE EXPENDITURES EOR PLANT EXPANSION 
AND REPLACEMENT AND FOR ENVIRONMENTAL CONTROL. 

IN 1975 THE UNITED STATES IMPORTED ABOUT ONE THIRD OF 
THE IRON ORE CONSUMED, WITH ABOUT 44 PERCENT OF THE 
IMPORTS ORIGINATING IN CANADA. VERY LITTLE OF THE IRON 
ORE USED CAME FROM WITHIN A RADIUS OF 300 KILOMETERS 
OF THE CONSUMING PLANTS. UNQUOTE 
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